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DIEN GIAI BAO CAO TAI CHINH QUY 3 NIEN PQ 2017-2018
CONG TY CO PHAN THANH THANH CONG - BIEN HOA (SBT)

Két quda kinh doanh khd quan ter viéc ting truéng manh cia sdn lireng so véi cung ky

Doanh thu thuan (DTT) hop nhét 9 thang ddu nam ting trudng 154% so voi cing ky dat gan 8.200 ty
ddng, hoan thanh 83% ké hoach niam, déng gop boi san luong tiéu thu liy ké dat xap xi 438.000 tan.
Loi nhuan gop va Loi nhuan sau thué (LNST) liy ké dat 966 ty dong va 397 ty dong, ting truéng lan
luot 127% va 54% so vai cung Ky, 1a hiéu qua caa viéc sdp nhap véi BHS trong thoi gian vira qua.

Nién d6 2017-2018 duoc danh gia van con nam trong xu huéng giam ciia nganh dudng, tuy nhién, véi
kha nang hoach dinh, du bao va thuc thi chién lugc cling véi sitc manh cong huang tir thuwong vu M&A
véi BHS, san luong tiéu thy Quy 3 va lity ké 9 thang lan luot ting truong 224% va 228% so Véi cing
ky. U6c ca nién d9, tong san luong tiéu thu caa SBT s& dat 616.000 tan duong, ting trusng 250% so
V6i nién do trudc, tham chi ting hon 17% so véi muc tiéu 525.000 tan da dugc Dai hoi dong co dong
(PHDPCP) thong qua. San lugng ndy nam trong 16 trinh chién luoc gia ting san luong va chiém linh
thi trudng dén nién d6 2019-2020 dat 1.118.000 tan dudng.

Pon vi tinh: Tdn

’ . Tang Tang
Keénh %ylg/ ngylgl trutng Qlétngs QIEI/%HN truéng

(%) (%)
Kénh Tiéu dung 10.178 326 | 3020 34668 853 |  3.066
Kénh Cong nghiep 16n 52.165| 25879 | 102 | 188.643 72.057 162
Kénh Tiéu thi cong nghiep | 13.803 309 | 3358 |  43.450 1482 | 2832
Kénh Thuong mai 34523 | 5219 | 561| 102.124 18.012 467
Kénh Xuat khau 17.945| 7.830| 129 68411 41.139 66
Téng cong 128.614 | 30.653 |  224| 437.296 |  133.543 228

Nguon: Khoi Kinh doanh SBT

SBT da tan dung loi thé da dang céc phan khic ban hang dé tap trung day manh san luong tiéu thu
nham tang do phu thi truong va thi phan tai tat ca cac kénh phan phéi theo dinh hudng ting gia tri loi
nhuan thdng qua mé rong quy md doanh sb. Tinh dén hét Quy 3, DT va Loi nhuan trude thué (LNTT)
da dat 83% va 72% so vai ké hoach dugc théng qua tai PHPCD. Véi viéc hoan thanh tét ké hoach 9
thang dau nam, SBT c6 tiém tin cho viéc hoan thanh tron ven ké hoach nam véi DTT la 9.900 ty dong
va LNTT 14 680 ty dong.

C4c nhdn dinh trong bdng danh gid nay duoc phan tich dua trén nhitng cdc théng tin chinh xdc ma TTC Sugar dang so hitu va theo
ching t8i & hop Iy trong cdc diéu kién hién tai va khong c6 thong tin nhay cam vé gid dioc cong bé trong bang danh gid. Bdo cdo nay
khéng nén duoc xem la sy khuyén ngh; mua hay ban cé phiéu SBT. TTC Sugar sé khong chiu trach nhiém dai véi bat kp thiét hai nao
phat sinh do si dung ngi dung trong bdo cdo nay dé dung vao muc dich ddu tir. Bdo cdo ndy la tai san cia TTC Sugar, khéng ai diroc
phép sao chép, tai san xudt, phdt hanh ciing nhuw tai phan phéi bao cao nay Vi bdt cir muc dich gi néu khong co s dong ¥ ciia TTC Sugar.
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Pon vi tinh: Triéu dong
Chi tiéu Quy 3 Quy 3/ Ting Lity ké Liiy ké Tiing

17/18 16-17 trwéong Q3/17-18 | Q3/16-17 | trwéng

Doanh thu thuin 2.731.194 | 1.137.951 140% 8.199.763 | 3.234.576 154%
Loi nhuén gop 358.254 136.856 162% 966.485 426.081 127%
Loi nhuén trudce thué 158.840 89.381 78% 486.175 282.797 72%
Loi nhuén sau thué 137.887 83.457 65% 397.026 257.383 54%

Nguon: Béo céo tai chinh (BCTC) hop nhat Q3 2017-2018

Giai doan trudc nam 2018, nham dén dau xu huéng thi trudong, SBT di chi dong dau tu vao mot sé dy
an bat dong san co tiém nang, dac biét 1a phan khic khu céng nghiép dé tao nguon lyc tai chinh khi
thanh hoan phuc vy nhu cau vén dai han theo chién lugc phat trién cia Cong ty dén 2020. Cu thé, trong
Quy 3/17-18, SBT dénh gié la thoi diém phu hop dé thanh hoan c6 phan va da dong gop hon 100 ty
ddng DT bé sung ngudn vén hoat dong kinh doanh cia Cong ty.

Cdc nhém chi phi dwoc kiém soat va mang lai hiéu quad tai chinh tét hon ciing ky niam ngodi

Riéng trong Quy 3, ty 1¢ Gia von hang béan trén DTT da ¢6 su thuyén giam nho kiém soat tot dinh mirc
su dung nguyén vat ligu phu va chi phi nguyén li¢u dau vao cua tat ca cac Cong ty con khi gia thanh
San Xuét & tat ca cac nha may déu thap hon so vai ké hoach. Diéu nay 1am cho Bién Loi nhuan gop Quy
3 tang 9% so voi cung ky, dat 13% so véi 12% cung Ky. Bing viéc ap dung mo hinh chudi gia tri trong
quan ly va san Xuat Cong ty ngay cang tu chu va on dinh nguon nguyén liéu, ting nang suat va giam
gia thanh san Xuat huéng dén ting ning lyc canh tranh vé chi phi theo chién lugc dau tu chuyén sau,
chi phi thap.

Phét huy thé manh hé thong phan phdi rong khap ca nuéc cua BHS, dinh mic chi phi ban hang dugc
kiém soat tot hon, cu thé thap hon ké hoach liiy ke dén Quy 3 1a 29%. Tuong tu cho Chi phi quan ly
doanh nghiép, SBT ciing kiém soét tot hon khi thap hon ké hoach liiy ke dén Quy 3 la 6%.

Tai sdn va nguon vén ting trwéng manh

Tinh den Quy 3/2017-2018, Tong tai san (TTS) dat 18.906 ty ddng, twong duong 833 triéu do la My,
tang gap 2,42 1an so v4i dau nién d6 do Tai san ngan han va Tai san dai han tang lan luot 150% va
131% so voi 30/6/2017.

So véi thoi diém 30/6/2017, Hang ton kho (HTK) tang 1.724 ty d6ng do anh huong bai yéu td mua vu
trong san xuét kinh doanh cia nganh dwong. Hang nam, cac nha may duong s& chinh thuc khai dong
mua vu vao thang 12 hoic thang 1. Hién tai, hoat dong san xuat dang vao giai doan cao diém, 1a thoi
diém tat ca cac nha may c6 sé lugng I6n thanh pham nhap kho nham dam bao ngudn cung cho thi

C4c nhdn dinh trong bdng danh gid nay duoc phan tich dua trén nhitng cdc théng tin chinh xdc ma TTC Sugar dang so hitu va theo
ching t8i & hop Iy trong cdc diéu kién hién tai va khong c6 thong tin nhay cam vé gid dioc cong bé trong bang danh gid. Bdo cdo nay
khéng nén duoc xem la sy khuyén ngh; mua hay ban cé phiéu SBT. TTC Sugar sé khong chiu trach nhiém dai véi bat kp thiét hai nao
phat sinh do si dung ngi dung trong bdo cdo nay dé dung vao muc dich ddu tir. Bdo cdo ndy la tai san cia TTC Sugar, khéng ai diroc
phép sao chép, tai san xudt, phdt hanh ciing nhuw tai phan phéi bao cao nay Vi bdt cir muc dich gi néu khong co s dong ¥ ciia TTC Sugar.



CONG TY CO PHAN THANH THANH CONG - BIEN HOA

Xa Tan Hung, Huyén Tan Chau, Tinh Tay Ninh
T.[+84-276] 375 3250 | F.[+84 - 276] 383 9834
E.info@ttcsugar.vn | W.www.ttcsugar.vn

TIC SUGAR

truong trong giai doan ngodi vu sip toi. Ngoai ra, viéc ting HTK chu yéu tap trung & nhém nguyén vat
liéu, chiém 57% téng ting cia HTK. Tan dung thi trudng duong thd trén thé gisi giam, Cong ty da
manh dan nhap nguyén ligu nham chu dong nguon dwong gia ré phuc vu cho chién lugc mé rong thi
truong trong thoi gian téi. Nhu vay, véi viéc tiét giam chi phi gia thanh, SBT dang c6 lwong thanh
pham gi4 thap, ngoai ra, voi ngudn nguyén liéu gia ré, day sé& la nhitng loi thé canh tranh trong giai
doan con lai cta nién do 2017-2018 va dau nién do 2018-2019.

Cac khoan phai thu tdng so v6i cung Ky nam trudc do gia tang cac khoan phai thu tr sau M&A va chién
lugc mo rong thi phan tap trung manh ddi véi phan khic khach hang cong nghiép va SMEs. So véi
cuing ky nam trudc, tée d6 ting truong san luong cuia nhém khach hang cong nghiép 1én dén 201%.

Dong thu tién thuan tir hoat dong kinh doanh trong Quy 3 dat hon 1.072 ty dong, ‘tang manh va tich cuc
so vei gia tri -315 ty dong cia Quy 3 clng ky nam trudc. Su cai thién nay dén tir viéc ting truong
doanh sb vuot bac va cai tién cong tac quan ly dong tién ciing nhu chinh sach ¢éng no hop 1y.

Tai san dai han tang 132% chu yéu do tang dau tu Tai san ¢6 dinh phuc vu ma rong hoat dong san xuat
kinh doanh. Vén Chi s6 hiru (VCSH) dén hét 31/3/2018 dat 7.292 ty déng, tang 134% so véi 30/6/2017,
chu yéu la do hoat dong M&A, sap nhap tir BHS.

Céc chi tiéu tai chinh co bin dwoc cin doi ¢ miic hep ly

Ponvi| Quy3/ | Paunién | Ting/Giam
Cac chi tiéu tai chinh co ban 17-18 do (%)

1. Chi tiéu vé Kha niing thanh toan

Hé s6 thanh toan ngin han Lan 1,35 1,41 -5

Hé sb thanh toan nhanh Lan 0,9 0,79 14

2. Chi tiéu vé Co cAu von

Hé s ng vay/TTS Lan 0,51 0,54 -6

Hé s no vay/VCSH Lan 1,32 1,44 -8
Ponvi | Quy 3/ Quy 3/ Tang/Giam

17-18 16-17
3. Chi tiéu vé Kha ning sinh 10i
Bién lgi nhudn gop % 13,1 12,0 9

Nguon: BCTC hop nhat Q3 2017-2018

Kha ndng thanh todn luén dwoc kiém sodt va dam bao an toan: Tinh hinh thanh toan no van dugc dam
bao khi chi s6 Thanh toan ngan han luén cao hon 1,0 dat 1,35 lan, dong thoi Chi so nay dang tot hon
SO V@i chi sO Yéu cau cia ngan hang thuong mai la 1,25 lan.

C4c nhdn dinh trong bdng danh gid nay duoc phan tich dua trén nhitng cdc théng tin chinh xdc ma TTC Sugar dang so hitu va theo
ching t8i & hop Iy trong cdc diéu kién hién tai va khong c6 thong tin nhay cam vé gid dioc cong bé trong bang danh gid. Bdo cdo nay
khéng nén duoc xem la sy khuyén ngh; mua hay ban cé phiéu SBT. TTC Sugar sé khong chiu trach nhiém dai véi bat kp thiét hai nao
phat sinh do si dung ngi dung trong bdo cdo nay dé dung vao muc dich ddu tir. Bdo cdo ndy la tai san cia TTC Sugar, khéng ai diroc
phép sao chép, tai san xudt, phdt hanh ciing nhuw tai phan phéi bao cao nay Vi bdt cir muc dich gi néu khong co s dong ¥ ciia TTC Sugar.
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Sir dung hop Iy don bdy tai chinh: Trong Quy 3, Hé sé no vay/TTS va Hé sé no vay/VCSH cua Cong
ty 120,51 lan va 1,32 1an, giam nhe lan lugt 6% va 8% so véi ciing ky. Ty 1¢ ng dugc cai thign, nam
trong gidi han kiém soat rui ro tai chinh va dam bao hiéu qua hoat dong cua Cong ty. SBT nhan théy
du dia cua dong von tai tro bén ngoai van con rong, diéu nay sé& gilp Cong ty khai thac tét ngudn vén
huy dong, hd trg cho muyc tiéu mé rong thi phan va san luong tiéu thu huéng dén nam 2020 14 1.118.000
tan.

Trong bdi canh chu ky nganh dudng dang trai qua giai doan khé khan nhat trong cic ndm qua, SBT da
va dang chi dong ddy manh mé rong thi phan, gia ting san lwong tiéu thy, ting ning lyc canh tranh
san xuat trén co c¢& dam bao dong tién hoat dong trong ngan va dai han, quan tri rai ro tai chinh phi
hop, sin sang cac diéu kién dé hoan thanh muc tiéu 680 ty dong LNTT caa PHPCPD théng qua.

Vén hoa thi truong cua SBT tai ngay 4/5/2018 dat 10.165 ty dong, twong duong 452 triéu USD, chiém
khoang 0,4% gia tri von hda toan thi truong. SBT 1a mét trong nhitng cong ty ¢ quy mé vén héa hang
dau trong nganh mia duong Viét Nam, chiém ty trong xap xi 42% vén hda toan nganh va l1én hon gap
khoang gan 16 lan cong ty cting nganh xép hang tiép theo. C6 phiéu SBT c6 tinh thanh khoan tuong
dbi t6t thé hién qua hoat dong giao dich so6i dong véi khdi luong va gia tri giao dich khop 1énh binh
quan lan luot dat khoang gan 4 triéu c6 phiéu va 94 ty dong trén mot phién giao dich. Cudi thang
3/2018, c6 phiéu SBT xép hang 4/10 c6 phiéu duoc lya chon trong Chi s6 MSCI VietNam Small Cap
Index (USD) vai ty trong 5,73%. Ngoai ra Chi s6 MVIS Vietnam Index ciing Iya chon SBT trong danh
muc Véi ty trong 2,19%. Ngoai ra, c6 phiéu SBT ciing gop mit trong VN30 va dugc xép hang cling voi
nhiéu ¢ phiéu cia nhitng doanh nghiép dau nganh khac. Pay déu 1a nhitng Chi s6 ¢6 uy tin, thuong
hiéu va tiéng nai trén thi trudng chitng khoan Viét Nam.

T6m tit BCTC hop nhat SBT - Quy 3/2017-2018

BANG CAN POI KE TOAN 2014 - 2015 - 2016 - Quy 3/ | Ting/Giam
2015 2016 2017 2017-2018 | so véi dau

Triéu VNP (30/6/2015) | (30/6/2016) | (30/6/2017) | (31/3/2018) Ky
Tai sén ngiin han 1.891.271 | 4.216.029 | 4.472.667 | 11.188.500 150%
Tién va tai san tuong duong tién 138.062 855.375 202.593 226.041 12%
Diu tu tai chinh ngén han 7.022 46.424 112.386 459.666 309%
Khoan phai thu ngin han 960.917 | 1.930.582 | 2.067.764 | 6.555.774 217%
Hang ton kho 749.236 | 1.333.277 | 1.958.095 | 3.682.270 88%
Tai san ngn han khac 36.035 50.371 131.830 264.749 101%
Tai san dai han 1.405.314 | 2.620.668 | 3.333.549 | 7.717.385 132%
Khoan phai thu dai han 48.612 194.048 247.604 51.723 -79%
Tai san ¢ dinh 703.959 | 1.680.175 | 1.520.951 | 4.725.636 211%
Bit dong san dau tu - - 131.118 137.022 5%
Tai san dai han d¢ dang - - - 438.601

Dau tu tai chinh dai han 612.261 686.068 | 1.372.916 667.376 -51%
Tai san dai han khac 40.483 60.376 60.959 | 1.697.028 2.684%
Loi thé thwong mai - - -

C4c nhdn dinh trong bdng danh gid nay duoc phan tich dua trén nhitng cdc théng tin chinh xdc ma TTC Sugar dang so hitu va theo
ching t8i & hop Iy trong cdc diéu kién hién tai va khong c6 thong tin nhay cam vé gid dioc cong bé trong bang danh gid. Bdo cdo nay
khéng nén duoc xem la sy khuyén ngh; mua hay ban cé phiéu SBT. TTC Sugar sé khong chiu trach nhiém dai véi bat kp thiét hai nao
phat sinh do si dung ngi dung trong bdo cdo nay dé dung vao muc dich ddu tir. Bdo cdo ndy la tai san cia TTC Sugar, khéng ai diroc
phép sao chép, tai san xudt, phdt hanh ciing nhuw tai phan phéi bao cao nay Vi bdt cir muc dich gi néu khong co s dong ¥ ciia TTC Sugar.
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BANG CAN POI KE TOAN 2014 - 2015 - 2016 - Quy 3/ | Ting/Giam
2015 2016 2017 2017-2018 | so véi diu
Triéu VNP (30/6/2015) | (30/6/2016) | (30/6/2017) | (31/3/2018) Ky
Tong tai sén 3.296.586 | 6.836.697 | 7.806.216 | 18.905.885 142%
No phai tra 1.375.002 | 4.134.301 | 4.692.716 | 11.613.829 147%
No phai tra ngin han 866.293 | 2.774.321 | 3.169.470 | 8.305.388 162%
No phai tra dai han 508.709 | 1.359.980 | 1.523.246 | 3.308.441 117%
Vén chii s6 hitu 1.921.584 | 2.702.396 | 3.113.501 | 7.292.056 134%
Téng ngudn vén 3.296.586 | 6.836.697 | 7.806.217 | 18.905.885 142%
Nguon: BCTC hgp nhat Quy 3 2017-2018
BANG KET QUA KINH DOANH Liy ké
2014 -2015 | 2015-2016 | 2016 - 2017 Quy 3/ Ting/Giam
Triéu VND (30/6/2015) | (30/6/2016) | (30/6/2017) | 2017-2018 | so véi cing ky
' (31/3/2018)
Doanh thu thudn 2.066.900 4.027.233 4.498.383 8.199.763 154%
Loi nhuan gop 258.660 605.003 614.018 966.485 127%
Loi nhuan tir hoat dong kinh doanh 200.165 303.829 358.941 474.553 71%
Loi nhuan trudc thué 208.306 310.076 367.478 486.175 72%
Loi nhuén rong sau thué 188.973 294.166 339.302 397.026 54%
EBITDA 377.124 624.877 824.194 1.469.014 139%

Nguén: BCTC hop nhdt Quy 3 2017-2018

C4c nhdn dinh trong bdng danh gid nay duoc phan tich dua trén nhitng cdc théng tin chinh xdc ma TTC Sugar dang so hitu va theo
ching t8i & hop Iy trong cdc diéu kién hién tai va khong c6 thong tin nhay cam vé gid dioc cong bé trong bang danh gid. Bdo cdo nay
khéng nén duoc xem la sy khuyén ngh; mua hay ban cé phiéu SBT. TTC Sugar sé khong chiu trach nhiém dai véi bat kp thiét hai nao
phat sinh do si dung ngi dung trong bdo cdo nay dé dung vao muc dich ddu tir. Bdo cdo ndy la tai san cia TTC Sugar, khéng ai diroc
phép sao chép, tai san xudt, phdt hanh ciing nhuw tai phan phéi bao cao nay Vi bdt cir muc dich gi néu khong co s dong ¥ ciia TTC Sugar.



